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Division of Statistics and Research INSTITUTE OF LIFE INSURANCE 488 Madison Ave. New York 22,N. Y. 





February, 1956 


ACCIDENT AND HEALTH BENEFITS BY STATES — 1954 


Paid By Life Insurance Companies 


(000 Omitted) 





Alabama $ 15,958 » Maine $ 4,296 Oklahoma $ 11,760 
Arizona 5,182 Maryland 15,839 Oregon 9,656 
Arkansas 7,312 Massachusetts 33,551 Pennsylvania 83,614 
California 134,714 Michigan 73,404 Rhode Island 2,479 
Colorado 7,449 Minnesota 23,000 South Carolina 13,235 
Connecticut 24,315 Mississippi 6,879 South Dakota 2,926 
Delaware : 1,922 Missouri 32,778 Tennessee 19,644 
District of Columbia 4,531 Montana 3,387 Texas 58,592 
Florida 18,823 Nebraska 7,420 Utah 4,842 
Georgia 21,460 Nevada 1,798 Vermont 2,751 
Idaho 2,965 New Hampshire 3,028 Virginia 17,598 
Illinois 91,463 New Jersey 44,724 Washington 16,540 
Indiana 45,242 New Mexico 3,959 West Virginia 12,219 
Iowa 14,422 New York 116,961 Wisconsin 25,798 
Kansas 14,760 North Carolina 22,167 Wyoming 1,792 
Kentucky 13,229 North Dakota 2,871 

Louisiana 16,121 Ohio 90,248 Total U. S. $1,209,624 





Life insurance companies paid $1,438,536,000 in accident and health benefits to residents of the continental 
United States during 1955. Of this total, the largest portion, $1.065,058,000, was for benefits under group accident 
and health policies and $319,208,000 was for individual accident and health benefits. Dividends to accident and 
health policyholders amounted to $54,270,000. 

Total accident and health benefits in 1955 were 19% greater than in 1954, and were four times the 1948 total 
of such payments. By far the largest gain since 1948 was shown in the group accident and health benefits, 373% ; 
individual benefits increased 217% and dividends 101% in this period. The one-year increases (1955 over 1954) 
were as follows: group, 15% ; individual, 31% ; dividends, 23%. 

A state breakdown of accident and health payments in 1954 showed that residents of California recefved the 
largest amount of such benefits, $134,714,000. Payments in New York were second highest, $116,961,000, and 
Illinois benefits, $91,463,000, were third. These three states led in the same order in the previous year. 

The increase in accident and health benefits from 1950 to 1954 was most pronounced in the Pacific and 
Mountain regions of the United States, such increases being 190{% and 179% respectively, compared with 129% 
for the country as a whole. 

All of the figures cited above refer only to accident and health insurance issued by life insurance companies. 
They do not include payments made under disability provisions of life policies; nor do they include payments from 
insurance written by casualty insurance companies, or by other organizations, such as Blue Cross or Blue Shield. 











ACCIDENT AND HEALTH BENEFITS IN THE UNITED STATES 


Paid By Life Insurance Companies 


















































(000 Omitted) 

Group Individual Dividends Total 
1948 $ 225,170 $100,541 $27,041 $ 352,752 
1949 280,135 110,297 29,942 420,374 
1950 375,118 118,822 33,680 527,620 
1951 575,815 145,176 36,558 757,549 
1952 693,256 163,759 30,748 887,763 
1953 835,784 217,725 36,351 1,089,860 
1954 922,530 243,072 44,022 1,209,624 
1955 1,065,058 319,208 54,270 1,438,536 

LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 
(000 Omitted) 
Dec. Dec. 12 Months 12 Months 

Type of Benefit Payment 1955 1954 1955 1954 
DEATH BENEFITS Ordinary $122,705 $130,130 $1,379,707 $1,321,578 
(Including Accidental Group 58,889 53,439 591,435 494,603 
Death Benefits) Industrial 27,585 24,025 269,589 256,025 
TOTAL 209,179 207,594 2,240,731 2,072,206 
MATURED ENDOWMENTS Ordinary 43,136 42,065 466,844 415,610 
Group 911 1,011 4,302 4,615 
Industrial 12,895 11,165 142,773 120,584 
TOTAL 56,942 54,241 613,919 540,809 
DISABILITY PAYMENTS Ordinary 6,241 7,011 74,923 75,980 
(Including Premiums Group 2,202 1,821 25,071 24,602 
Waived) Industrial 1,033 963 10,028 9,614 
TOTAL 9,476 9,795 110,022 110,196 
ANNUITY PAYMENTS Group 9,869 8,808 162,971 150,724 
Individual 28,361 31,743 299,269 306,104 
TOTAL 38,230 40,551 462,240 456,828 
SURRENDER VALUES Ordinary 58,145 51,839 664,528 600,896 
Group 1,578 1,133 10,241 11,437 
Industrial 19,072 18,473 221,201 221,567 
TOTAL 78,795 71,445 895,970 833,900 
DIVIDENDS TO Ordinary 79,718 70,158 743,770 657,942 
POLICYHOLDERS Group 17,178 17,688 143,960 125,105 
Industrial 60,692 50,432 133,812 121,714 
Annuity 5,455 4,094 38,318 28,427 
TOTAL 163,043 142,372 1,059,860 ° 933,188 
TOTAL LIFE BENEFIT PAYMENTS $555,665 $525,998 $5,382,742 $4,947,127 
IDENT & HEALTH Group 98,989 83,629 1,065,058 922,530 
— NEFITS 28,707 24,772 319,208 243,072 
(Paid by life insurance Dividends 5,952 5,301 54,270 44,022 
companies) TOTAL $133,648 $113,702 $1,438,536 $1,209,624 





Totals for U. S. estimated on basis of reports from life insurance companies representing 97% of all payments. 
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INVESTMENTS OF U.S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 





ACQUIRED HELD CHANGE IN 
HOLDINGS 








Type of Investment Dec. Dec. 12 Mos. 12 Mos. Dec.31 Dec.31 Nov.-Dec. 
1955 1954 1955 1954 1955 1954 1955 





Government U.S. $ 300 $ 5,684 $ 4,541 $ 8,546 $ 9,021 $ -345 

Canada 70 98 376 455 8 

Other 7 9 33 28 — 

State, Pro- US. 342 1,998 1,833 +11 

vincial, Canada 652 699 +4 
Local Other 6 1 


World Bank 147 162 — 














Railroad U.S. 5 3,847 3,682 
Foreign 45 48 


Public US. 13,533 13,065 
Utility Foreign 28 426 430 


Other U.S. 17,292 16,002 
Foreign 99 789 758 


TOTAL 47,690 46,184 
Railroad U.S. 73 90 


Foreign ie es. 

















Public US. 937 853 
PREFERRED Utility Foreign ‘ — ita 


iia Other U.S. 750 
Foreign 2 1 


TOTAL 


Railroad US. — 45 42 
Foreign —_ ee, Bae 














Public U.S. 341 294 
COMMON Utility Foreign a a 


STOCKS Other US. 806 676 
Foreign 9 4 


TOTAL 1,201 1,016 


Farm VA 21 22 
Other 2,246 2,024 


Non-Farm FHA 6,410 6,122 
MORTGAGES VA 6,075 4,637 


Other 14,681 13,123 
TOTAL é 29,433 25,928 
Company Used 73 583 504 























Investment Residential 9 453 454 
Commercial 271 1,498 1,293 





Other Farm —_— 8 ll 
Non-Farm 10 15 13 


TOTAL 363 2,557 2,275 
POLICY LOANS 653 3,293 3,087 +10 
CASH XXX Xxx Xxx XXX 1,254 1,200 +54 
OTHER ASSETS Xxx Xxx XXX XXX 3,069 2,684 +94 
TOTAL $1,950 $2,095 $18,881 $17,586 $90,219 $84,068 _ $4728 




















Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. The amounts shown 
represent book values for all items except “Other Assets” and “Total.” The change in holdings for the month may sometimes be greater than 
acquisitions for a particular item due to rounding, write-ups and other adjustments. 





MOTOR VEHICLE DEATH BENEFITS 


Life insurance companies paid $90,000,000 in death benefits on 42,000 claims resulting from motor vehicle 
accidents during 1955. During 1954 motor fatalities accounted for 39,000 claims amounting to $75,000,000, while 
in 1953 the figures were 40,000 claims for $76,000,000. 


The death benefits resulting from motor vehicle accidents represented 2.5 percent of the total number and 4.0 
percent of the total amount of life insurance death benefits paid during the past year. 


1955 LIFE INSURANCE DEATH BENEFITS BY STATES 


ORDINARY GROUP INDUSTRIAL TOTAL 
Amount No. Amount No. Amount No. Amount 


$13,374,000 4,073 $7,439,000 31,809 $7,015,000 40,671 $27,828,000 

6,719,000 1,066 2,049,000 1,048 358,000 3,901 9,126,000 

Arkansas 7,771,000 998 2,103,000 3,375 1,007,000 6,948 10,881,000 
California 99,913,000 19,890 49,764,000 29,362 9,383,000 81,282 159,060,000 
Colorado 12,003,000 2,622 5,214,000 3,218 993,000 10,291 18,210,000 


Connecticut 27,008,000 6,328 12,247,000 18,397 5.838.000 34,230 45,093,000 
Delaware 4,556,000 896 2,578,000 4,664 1,190,000 6,971 8,324,000 
Dist. of Columbia .. 9,988,000 4,643 7,148,000 7,408 1,878,000 14,995 19,014,000 
30,064,000 4,362 8,388,000 28,160 8,339,000 42,636 46,791,000 
21,244,000 4,867 9,290,000 36,260 9,414,000 48,656 39,978,000 


2,881,000 420 1,110,000 175 54,000 1,766 4,045,000 
103,504,000 16,936 42,191,000 59,776 19,180,000 114,928 164,875,000 
31,225,000 7,338 17,941,000 26,038 7,632,000 46,120 56,798,000 
22,084,000 2,063 4,717,000 4,732 1,411,000 15,508 28,212,000 
14,259,000 2,013 5,169,000 4,504 1,434,000 12,411 20,862,000 


Kentucky 14,944,000 2,905 5,797,000 17,396 4,180.000- 26,422 25,221,000 
Louisiana 998 13,758,000 3,373 7,788,000 15,937 4,356,000 23,308 25,902,000 
WOMB 0's oicle's ais:s.cs 6: 2,796 7,798,000 1,642 2,307,000 3,257 1,060,000 7,695 11,165,000 
Maryland 7,971 24,271,000 3,821 10,231.000 26,848 6,443,000 38,640 40,945,000 
Massachusetts 18,528 50,549,000 8,075 18,615,000 46,351 13,642,000 72,954 82,806,000 


Michigan 19,436 48,864,000 12,498 37,313,000 25,573 8,488,000 57,507 94,665,000 
Minnesota 8,901 25,872,000 4,184 9,433,000 5,639 1,673,000 18,724 36,978,000 
Mississippi 2,610 8,361,000 1,453 2,433,000 3,004 703,000 7,067 11,497,000 
Missouri 14,411 41,414,000 5,938 14,068,000 26,118 7,318,000 46,467 62,800,000 
Montana 1,533 4,530,000 1,029 1,952,000 434 143,000 2,996 6,625,000 


Nebraska 4,336 10,894,000 1,167 3,092,000 2,320 678,000 7,823 14,664,000 
Nevada 403 1,330,000 285 772,000 108 39,000 796 2,141,000 
New Hampshire 1,991 5,171,000 794 1,597,000 3,104 964.000 5,889 7,732,000 
New Jersey 22,818 61,901,000 9,607 29,029,000 57,810 17,950,009 90,235 108,880,000 
New Mexico 1,037 3,649,000 427 1,276,000 718 279,000 2,182 5,204,000 


New York 71,865 217,541,000 29,400 81,423,000 117,834 36,404,000 219,099 335,368,000 
North Carolina 8,155 20,758,000 3,855 7,529,000 19,831 5,565,000 31,841 33,852,000 
North Dakota 1,283 2,877,000 399 846,000 25 9,000 1,707 3,732,000 
Ohio 30,522 85,748,000 14,756 41,006,000 56,965 17,249,000 102,243 144,003,000 
Oklahoma 4,593 12,824,000 2,067 5,771,000 3,014 1,059,000 9,674 19,654,000 


3,927 10,931,000 2,147 4,034,000 1,401 418,000 7,475 15,383,000 
Pennsylvania 44,843 112,011,000 21,663 52,669,000 107,602 30,877,000 174,108 195,557,000 
Rhode Island 3,391 9,041,000 1,530 2,662,000 9,948 2,821,009 14,869 14,524,000 
South Carolina 3,780 11,292,000 2,617 3,808,000 25,412 6,449,000 31,809 21,549,000 
South Dakota 1,421 3,667,000 306 892,000 48 15,000 1,775 4,574,000 


5,583 17,826,000 3,811 7,676,009 22,209 5,444,000 31,603 30,946,000 

16,420 51,669,000 8,456 21,176,000 20,210 6,375,000 45,086 79,220,000 

1,967 4,688,000 1,040 2,689,000 1,032 338,000 4,039 °7,715.000 

Vermont 3,114,000 527 847,000 1,236 389,000 3,008 4,350,000 
Virginia 25,621,000 3,489 9,622,009 28,508 6,656,000 39,803 41,899,000 


Washington 17,208,000 3,363 7,980,000 2,959 872,000 12,513 26,060,000 
West Virginia 10,416,000 2,629 5,600,000 6,432 2,035.000 12,637 18,051,000 
Wisconsin 30,876,000 4,601 11,322,000 10,475 3,219,000 26,597 45,417,000 
Wyoming. 1,700,000 314 832,000 68 23,000 1,044 2,555,000 


Total U.S. .6.30< 489,514 $1,379,707,000 242,683 $591,435,000 928,752 $269,589,000 1,660,949 $2,240,731,000 















































